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se Mnza.rnlr..a ne niatn de (lpiul aurohboa dnr lun! ocl(,nbie

cumreprezenhealadakdell decenrhriel0ll.esleunrnlo r.:
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SC PROC[\'I,A NSTIII IT DE
C]:R(]I: IARI,. PRoI]N'TARF

Lr,irinli
72:

sLPttot)t c tLF t:\PtiRlNlti\1AtA sA tili
t1!00

So. .ifi.x r\'.i x...^ci{n.r rx, x.ri.*,irr,'l,i(ilr,lfi

C.ndrcerer y,.ict!t i! ln$ asigu ara pc parcuN! au!llrl0dc ConsiLnrlde Adnrinist.lie ri
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hoLiLrrre ,\(;{ lin 061)6llll rx 0 i rr x i.\.rnrii I lLLi ( niroitr )nrus Hlnx lr
perDaLLr 06 06llrl I i.1l lL)l

Irr coii.'mn e ctr fr.\.rl!iLe Adunrii Cc errle Or(linrrc n attionirinn'. (tu Jau Jc
()trirl lu!l.r to$ rnn li: l\hirioimemh' irl a.nllli,L il. \{lNnnnralir ! lo.ier i n nr]
tsrccrn S ( S\ntr*!r S.R I D'u .Dr.7.nLrn Fcnnan.trl \L-lenkrNu f\ C..rli.s si i I

Nlihri Ei. Jircrtnul g.rcnl rl \r.inrlii. !tr pul. i Jefh!. i xlrtrLl l(r r\firxttl li

\nJ. DleFtntl .L rr.rfu d.rx. r.u, .Lrnl.r.trLx ,, (.n\iLul de ,\dnr i lrrrie .l 'o.i.tttii'
ilnrf l) .1i sA.:le trDrhirx

L s a \\elLlepr ln.hL ir.c SRl I lr rt|rn'7rilrtr( p.mrininr ueien. L \il c l\lrhiL

I sC T,trrn1 ltriLE re \11 t,u r'tr'.7.rinrPe ixr.ilLr\ri.IL. \l.n'tn!:
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1 S C. Stnthesi\ SiL frinreprez.txnrpe.tin.fr lettuluL ni Cc.r-rios \I.trlh'tr:
i rni Nl rii VcnbnL:

Iohdxtx. Sa S. th.\is S.Rt iinntrLn,il..slr)*rbilt..ItrLnrbilir.inrrllgLcL!o.i.txri.
.,*,i7ri., \i..,LC.rex rrrnihr i il I nLrirdi rld :ih
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2.l.1. SOCI1:1.t1 !:1 ll..lrL1 PR.1(1 la
r. tardrl n1. lir.'irni.lirnrr.(rbri! J! f.iilr rrr x ili..'ln! (bbirtr:.do ri
Dt,bilirr. durrr.r r!!inrtrlLLi c cicr.. 'xl.i iurirlLi). r xcr.{Lltri (ir!i Lx lnrxnrx...
r\r.rl.lc.ilirrbrn.re.lnrdfIirrLc!trr1.) [.rrrxrx.fuhLi]0llrrI.!.ri.un iLir-qxJ.
.hiriN i re.L1 lr man,r !t. ..rtrI.!tr.r. DrcoiL. ri L. '.nxhllizeze (n\ful.r. cu etici.lirtd
.$Lprx\.nnr Lorob(iNrlcd.rn,lra(ilitrl.xdeilrltirir.rLlcrr.{i ..nrc.cLrLe

li.r.{ (rn.\1. }xtr or o!iirrxt Lx 1i\. rl soci.uriiN Nr.usn inr t L l0lL



- solicilii de EduceLe a nnelului chiriih. irnr! 5 ii ro'ri, dln rah!,ti .ortacrunr lluua:
J,tLiJe,iJe sucursrlc brncnE. rnx!d7itre cu |\)liltrr dnBs.:
It.ne!!cio..r .trxnunnLlui rh 'i.i !hbale p!nif i'n,!gul pllololir {le sfrlii nrchiide .le

rfr, hf.rire' i;n,r. ii..
- Rdnr.ari ii \ndii .on,e..irl. dr tun. ctr r iti ntrin,LrL

II nNridtrnrll() I (.ir lirld.liLni,rG.!1i. s r ifur. r ir r.dlnte re!ulite.0en.u.nx|zxrc]
ii'',. . L". i \',' ii''\ ' '

Prilcipll! DrlocuDaE i CoDsilitrl'Lide Alminirrali. n, anul loll r conrnrn{ incbeieLer lle
conrrncLe ae nrdrilier.. s|.1 lordh|t)lbic. pcrc ncrNdfusi nD-!. r s.c.1.ri soLid. dnl
puncr {le \eneE aL h.nnarii nlrxtrrixr!
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irchei.r.a,l. .onr..(. de iil.hlrie,! noi sxu p'elrnsntr troor cn,t itr!etxtr i,r cu'rr
u0l0i penLN o scric.i'ti! snarii. xi.t. in ndiifo.iul so.i.larii |. r..nen nrednL l l -r

nni). la r.lo'i (re\punat,xLc cel ptrrn DrehLLri DrcdnL rl pi.r i \.clo | tri 6..tr r...nt
te ldchi,ie'i .rl.e l.rnui c!Drerairle. Lioni.ii. Dr!n7inc dc mdus. .l.droci$r.c
cr nru{. ii i n'Nmrrlrrur i. t Dnrnt(1li Frbli!e llrdl. el!:

arxliza r.c.snqii odc,ni2ini )pxlLilor rome.cixlc nr.cfn) lirnrlLTr posirilnitilo' d.
ir.nliDcr! r i..n.'x nr hr.i \rxt I i1 .ri.rurca (1. hLcrjri (ie nnrelirere i .cnlrti

ni.liz.Dr|x.rului.irie.ondnirc{Lf,.icrrioiiclL.nL.,r\inrirsarnnrcn!iLiri
soci.Iali. rlecLcr. iI rcliilNtL dc re\lucei ln ltrloxrer LLLI i irri . J i.nn]!d. r ir
dctrLr. inraiar la Dl.ra d.llLiilor . Le $ciet{e. rezilicrcr d. rontact. di'r stiir
r( \ taliorituat. in c.l.ps.o.orii.:
an.liTa p.r iincrll ! eicientei &lnnailii De hiri rrfonrrelo rrzenhre de d r..r.ii

aializa um'aie\ectrliei|.e\cd.'il!r,oBrgstLdeVcnilu,i fiar.ui.li:
re\izunli l4ceJu idc reu])erfle n utintel cue sa rsi-!ui.0coNrrea lini g'ad
afoxp. dc iu\in Lle ecuDemre i Liclidir.ril.L (!8q;). prr.trDr si lralclix g.r.tultr
penrtr aDUllllll nr \ fd Nri irxt i. d. irtxrziere:

ifd\!,!x n,anutllLi dc Dtu.eduri lperJLnnrl. ;i dc !. ir. .onahil. aFli.rb,lc
$.r.turn n.N.e ptiru !\.rcir u inr.n! i l1)ll :

nnhrnakrim dn !u.r de \cde,t.,,illic \ c.nrcra i icornn llui .onururLriJr
,l ri. .,u' d ',1. r

pr{ecrie nr|ror ri utror cil!-!oLii rlc rii.ri..lnr xr ri d.ntrnEro! trnilJlerrLi x
!onr .LtrhLi de crn. locdni. fl.rx diri'..lcr dt nnlIril irl crTul irc{irii.'. 
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Firiliz,rer tucri.itor do.on$uctii

ao.ri,ruabi rc.irlltr ie..nntrcrij nr..|rur.
atrrlc l0ll si.(il ii nuie tot . Lrcrrr ..lrr i d.lln sij. si dc ir$tilrriDe.rnjc s p.

i'r r"r(, h/r( lUrD.r ln. rz. . ctrLoizJG .rx, IJrr..r trr i.'cr,,.rrD.,.d,,,",,,..,,,.,

hin.iDnlceprcbi.m.cr rx.s-uconrioDlllrc.qcritrti\L trnrd.r,!.,. 
1". ,,..rlttr r r.rr i \,,J,.,!tr p,.,t

rccrom nr c.nli,rdrirare cn c.inrrle \ iirnilrtr.hrrhsi
L, t!r _ . . , ./J . r r 

. . , t , . . . , . r .. i , . .! , , . ip. rcr 'rtr . nJfirne!'dxrorrnnhF)0

J'nu.,tr |n!r.Lxril sic.D.nril.r Je ach, rii ur rir. p< r r !'Jl . I nrn tr ,r..| , rlLrniin,rnie l0l .u consecnnc ir nrn,,itJ -,!. s \te.t.i ,,.,, ,,.,,.,,,i,n,,,;.;.,;i.,,;
lli:llil*,r: d:'ihr 1:il"t,,r" r., "." . 
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Su rr.r'r.on,ll!il.ir.areremafurutjic ite!\.Dri pirlct.LLnirLeinruj.nn.un.ljnrar
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,l " '. l.'j .,.. I. ,.o J.., . ,,^.r-..,.,, l. 
_t. ,< r,,.t,t,,.r,.(,.,tr.rJr .tr l' . ... ,. e, o.c L ,.,r,, ... ,., . _ ll"truajra nijnrhib.ron!eradier.ontrL.rtrrirnnonDxtxde.r,ic.nr€,rjrl.

Dir.ptn.r d. redoe 6.S(n lu!turilc dc o,!tricrji\[ ri](lizrr.(. rrl(rjt de lj qtj.Oog
l l-'lto rli'i c.r. ron{'!cLc ]] 0ta.Ilt RO st $98 78S ljt.lto Dtarldm.. r_, p t.,, ,.a.".'.':' " i" . -0. ,, , r. t 1".,, ." ,,, , .,.,.. ].I'ri \ ,,,tr.. | ., ,, t. Ll, .n,' r. r"t (. ,

ll , ' . r ,, - ir, ..,..r,,..,r..r. L...,. ,,, ,, .1,, trr ., !, \. d.,
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la 60 6:1i iir tr r riin.r. ht



hL ri r trrcd oan! la 369i. lirand $nr de lifluL !r 1n1 lnr spxrl'rl inchiriabll r Lnsr oli.n r.rLLLir
priDuiei penLN lne.ria de rnxc lo.t e si ilri lo"n dnr spaLiu atr liri nrnen.Lrrrl dnr inrdurilc d.
iNeiitii pcNhLo..liDenlentlr..r. fr !i-!asi1.rcr.r.r pirtr a dah rpolu fl.
sFrii c d. l. d.jLrl lxu lon fitralizarc ix rnn(xLer lurii i0nie si n0 sntr -!rrn lliemi penru

l'!in.i|xltrl nJpecr Doznn ,rl tuhnieii Ll. sprtii $nc,.irl. ! Jnn obrin.[x trm, fler nka]itr
inrhnisN le.ra lu-llELRonrf p.fi1rs|{llecml N tr L li nrrhirl.lr ii J? ..x l0ll
EIIRO penlu (n rFritrl l. ! t.'l.xda rlc I LL ri si iuDlrture \lelix crele la l.l l: :l rlo

. ri n,,, ,i J, I i

Rclitiilc ctr tfurcncNl DUDlir

Ir1 l0ll \ x rifi izit n.gocicr.. lirnrl a!.x r annibxr.d Li r nrii :trll lle lrut Consilitrl LocJL

i Sedoruu I r \qulL'i AJli ,x I L (unrrrl !1. P!,t.n.nxL Ptrhii! Pri\rl .r,e
i.-t.mcnrcazr nl.ra rcd$cn.i Irnrnurl cu nrj liltr nrtn(( |enLru lonsrucrn il trllcrtur
e\pl!ilft le lx ConsiLnl L!!xl si lelulirz. rrodu n !irc s. \! !r!c.da x a|roh:ra p..drLu
si .leira'.r.i di t llor F. ixTx l.

l) rarrl.l S( PO\JCa SA a frezenhl l,rimaiei Seck! I u conce Denl,tr riTr ! don..xr. r
lii rp )xr Je Frii.ipnr si r-! lennunLpro!elur! dc olni'r.re a a\l^1ff i...sa,! p.n,u tr.r'.a
lx Eoiedx.e. DT.IC P.drtr rx concennl .!nr.'r tr cLihorar d. roi nu|.mreirc0rdirlile

ufle lblinerer rnor rezrh eec.nonn.oliIrn.ifue\iibiL.xrx!..nr.ipxulxoftmiTrilx
.!.iuin st nu.!Drn tDr IcmiLe...onntrLcri. \i \! r.!i7a. nun,aL i,..nin'ntut..r
cldizria d. c.rir(n'o txllonfx nrhriL)dnlriLi N Lo.u sini.rrlui.c eirrxnrnnx iri
.\0lo.mr.. t.i o.d. d. I l.ri

L,ror:cnnu,ii .\,\r xr Do.sd.r \i lirerliT.r.ir.ni..or.Ln.$xhli!xnNe rede\enleL
aletnl.lxre, trtru.Doie.rlur.xr.i..drxlr{ndd.l0.llq.70 l( l{O In!

2.2 XX?U:|'ITSaXA COJtltslNA:ltiI DL INafLT?RtIDT.1U LA
,l7r\(1 t,l7l
li cn\,mreadirililiisiLe..onrhimr.xn.inr.|rltrd.r s..oDtitrDri
!r ri 

' 
G.ul d. t r. . s. ldc..cdn. isculd.lirhnnrle ri riscul llLL[ltri

,lir.r//tu/r.4iNn id.Drnnritntrid.iis.r':

!.nlirn[L cu rn ]n! \rltrtur,nlicrt.f r,tru,r r
nr.hirierr nrchei.re 5ur lenurirrlnre irr \!lurr
in lornctl. de nr.hiri.N s'. i,c fs o .3u,r
a rhili.i .{e a usar. Nriodic cr inuatir elr
rld Srxrl{r.r lil ROSIl l

(Nb,oxrer dc d,c0'i,xle,i \c
liLrrrrnLi cr uLe conhcleLe de
Petutr .corerne. ice$i ris!.
Pod\n.irtir 1!lmM [narx
prblicdi de Conrisia Iuro!enri
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,,i;.",1""1""* Dt{ nrsrn lirxrt mar uxrc Fri'cliilc Pe 'art 
s i lulnr

l]]illcurtiindJjtrt.oni[iDuj.Li,l,il.lEli.iiLnmn
i.un",l. -^ r ldnrnN. dnLcil 
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t'\rLL r!'n'mic NDJiiL nr 'ie infu

Rk!!l de crcdil en. iscul cr LDa dunr. pnniLc instrffte trlui iMn'ia' nL n! e\ecrk oLrli3xli!

rsurrm.^axt eLciLatlc p",ri x Iie .r.liran'iarr' Indi'nl0nrl s"dxlui dc irddurxrc t
,.': 'i ,.,,'. . '. n ' o" 'r''' or'r" J''
. ; - ' , l( " r. (l ln'ln'"orul p'nirrl n norrr'r "t"rn/ii
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,,1 \.Lorii !. s ll !i diD p!.1n0 flfl'r Pl'r i rrbxizii comDarxtr\ 'u I

preccdeDr iirde:.en i|di!.rn erx iriu'trllJlori lle s lLro''

rEditr'l hxD!.r. itr \ilonR L!. 16 17$ lrl crnr. (riti'tur d' crt' socier'l'x \hnl d' h Bi {x
n.,r*"".,, t"., "n.*". "onlo 

nr tr niLir'ililirLnr6l:011011'rDco|'rior'lrJ'srntr
,'",;,,.,..i.. . , {, ' ." "'',. , : , . . i ' , , ,. ,, " . 

, ' ' 1o J,o r

Rkcul dc licliditrtu (Nurit si rl\ctrl d. turhliE) cslc 
'lscul 

cr o cnnla(e sa nniLi'isca

,i ;i ' ' '.i r( r''' '.r. i' '.
,,.. . ,. ..., : ,.,,
,..,,,.;,.,,,,.. ,. ,,..rJ,. ii .,..,..J.

.,,, .,. 0r."."m,
nl '...,", ..., ''."'''1.' 

r'.'l"ir ' ''i'''o
.,-,,-,"1" 1,.l,"","., i,,""*ii \ rcra de Nx1i. tr cr'rl 

'lor 
x L]ltr\ iir ! al l0l0li 1l d"ilc

Rkut tttri tbbAr.ii ttt ult\tlu j$tu:
.$. n\ctrlca \rLoirca fnui iil\rnNcN ntrln' x

ralelu d. Pi.l. !1. d.bivii:
. Lr.ri nfLTrr .nhlrrr dr r"f dqi rl

!, n!'c ri.Lt nct !l'hr _ ' r

pernrxne ( .\oltLlia rir .nLei

i, h.lnnii r \.J.,ti inbu.itrllirii
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Riscul rxti ddb.n.ii h fluruldr nczo'1ric a$. rncul !r llu\uile nr nc^rerie rilbiE s!
1l!.ru.7. d o rx,r !ria(iLlo, [rrl,r d. pi]u xl. J.br,rL O t]!n. diI su6.L. dc rnunhr.:le
xclnihli n,ci$rl i Ln1 coNtuitc di, inDNnrtrLi !trs. dc la lrric nn(u.rc d. dob.rzi
\arnrbile l,cnlru xcoperirer urenui ris.. Socierden-iUorx iE o polni!r le rl.Jxre a

disponibiharilor illfe i11 .o rile .ureDl. nr dqrozrc d. rir o\.ar ehr sru .ri.r d.pozrc pc
te,n1.i scuit. ln tun.ic de ata.tn narca doba,ii b.Diicrrc. Antil. rcnnr le dnr nobaDzi
iutginrare iI :iul llrll !r ro{ ri [lorr. Jc l0i5l9] l.i xcopc,i ciNn l0.ll% dd
ch.tuieii. c! iol,inziLe nlirtrre nceleirsi|ern),ne 

^..( 
i.di.a(tr. nne!iitar. qlotuc nrr

p!n. Jntrl 1010. rxni x lnr de 19.51''!. De lirniu .al 2r i i i\.s ,i
connror i,r rFr h c+nill soriil si ..hizilir dc.hli-tfiuni .nrlic d. l']i!1! Ob.r si J
rirnlur$ril uri.iFr..i.1prufitrNL!i.\r.rrichan.rL

Risr,l lcgishtn prnni fir.liz.r.! lroiccnr !l Ol.or l rtr.rt c$. \orhr desDe un pn,iell de

tirl.Nir tnhli. nrnar r..li7ar D 1..2. Oiturnl.i 16. itui! llDrp rbo-srk. erirr tr..Ie
dili.rLturirxr de!tr.! Jitr liP\x rnd prc\elcr LcCiilxLirc ch'r |tr\i'nLf(irsrlt]ilc Jc rnntrl i,l
dlarilc..ztrn |rtctrD siJiD r!hlhr!rer l!rrre nrx.. r ni,n.l1tr Le!rLe xFli.rhie llplusni.trm
t,!i.cr PPP n0 a lon pin! !c0nr finaliz!r. isi !r nr .\irtr nti.ienrc Dre!.dcn. n.oru ! Dllei

.a o ori.Narc ii sohtio)i'ca inn tor nrohl.ire.ue npr r.p.i!!s I onirtu airL rcc$n inl
n\ trt iftr.!.!rx.rnnal. {r\fcfrLdtude d crrLlat,'iLx trDtrinrores lnte frclc.trtrx si atS:..eex !e
nsr crxL drue si g'erlrf ln 'lc man li xreLiii li'!D nodili..'.x .!nxi. Ur\i'rL
fluili.are! Nbanr si nr.ureci,ni r\ i7.r.x .onrtrri ld n.x bncar fu.lul d.n..s d.

Ditr nirar. riscrL l.gGhtn \r '!nrd. 'is.uL 
rcL nrii ridirxr l]cnt! i!alizxrca proienuli pe u

Bro,N'l!!enu d,ucal ntr e\i{r t !ntrric Jelnliri\n penktr &c{ rip {lc p'obl.tur sie\oL, t.
.a{ln'lui le!iiLaLn ene lnarLe -!r{ de rDliriro Conurile lr .p1rt ld nrdificarlle le!nlari\r
$N {lerlul de nrdi si dnr !.es moln nm iles sa incerinnn LnNLI Lenliz.rii [r'ailor h turclie de
$ltrriilc gdsilr penttr .o, pHedsi le-rile. rnlel itrmt s. ntr xn.nanr iinp.su ar.r.( e fi!
ru riTr ixiirrinarc xl. ]aoi..!'lricxrJ ronuril. J. ]JxnraN \o, ii irLr ri xri

l)cTcnlx.'i7:rlfrD.iiai'rcnar. 3ri,rc.rurirrtru llrO7 \ r irncn \.nrilicrln nrd.u
nrn. ! aNhri ll)i)F siaconinlal ilni li)11)si l0lL. Tu,l)uLcn.l. r.nDillcalne rprrr," lr
trn.ltrl pidci lnnrL. n. cdn !r a\trr rn .r.cr Jcnrili.ili\ r pr cnlirild !c i ncun in
JncLe i,rJunni c.ernll . c,i2 gene,iliurlr de li.hi,lir.(.;, rnr.bilntrt h ni\.I!l |iet.k,r

]\lre ele.re senmiticrll\e re c ze nn cresrertr conuiLo de iitrrtrrak. dtrcerea Lri.tei
oeniliii si i.oD$nnrltri.. \olxlilnrte se nnili.trli\r a fi.1.n'r J..atnrL ria,r.br rt. nhi'nli.
.r. Fxli enrele xtr rladxL \ertiful tuuDcir brn.r, x[rn(r slinr con!ihu Dd ]r 

'c 
.!f ti i7!,!i

unor d\enlenei enriLiLi nr sc.|ul srl\iii fte$.( ne h tllinetrr. ainacnfiex dc $cdnar. sx
redus seDmiaca(i\,.n ri disponibilnxLcr J. r.irJnr. dliL nrcd.ex Drai nxLrr ndlu x !..!itrltri

' h( 1..,'o
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b Drez.nr ntrit mla^LbL] r( (!lin.r .ri(.]. .enci cri/c ri m. x c (lrlrerile $!iel!{iLo
iinfic . i c.n!n irtaurdr.{tritLxrirctrcnLa.LilprlasicfEiJ.r.is.ulLmriluLlc
rlcsdefenLr con!lnur !ct\irxrii\o.i.1ili or[)

a l: ro.ieta ti.i in. anut 2 o r l
.\ud lul ifte r rl socichrii nurn, r loi eriduxl ir (Lrn'l m(lLrl l1)ll le ciG tc^!ir. iTrc
i,rlilde ( ufle do nunc! p. pgdrxdi r.delernrnllr. rn hxTi pLdt[i l. audn i.\xLtx.tx
,isrf,iL!rpe.nnl ll)ll r|roh!ledr(osilnrlle \dmi'risbrli.xLsdLcftii

P'1tr r)nnul.!. .ri.tr'ale \ rtr r

2.:t Control:ut/a ditut intel'/r

situ.ti ic firrici e cln:oldrt. rtr li,i i o.ilir. do

...Donrir ri {L!cr\iz.rr(L..ilr cd orllunituhli.t

2.,1 Str@tegia societatii Ln viitor

. ,\ i1ul d. u,tu!01i1ile: Drodrl de ijnl.ir. il t,.relt ld oD.',n, ! foLnirin{
conlabilenlen,ciemri.'!-qrliltr.llselord.]I{ ci,uLilenlaonilnr[]eel!

. .\tr{l trlJe efi.icihrc lle nerli,nnr.'.) .DiDii n0 nunrni.! |r\i't I btn. ifiic.r. J

r.(! iLo..i;i !tr Drn ne Lx lrl r,iu L()r

t A0d r0l \le irurs.n.il Nlili.r rj i[r.s x d linrentr dnPxn] n.fl. rr rirehrre.tr
5Mr.3 r dr rd\nnniltr tr$ci.r.r

. Ii. ..(rei r-{lenrenrrri .r ronrxbile rl rlsca. r \ilfire irl hiTx rrl.L()r ie-{irlrri\e
p,tr.nlc d.rulll)ll

A nrL iflenr eli.tuit la il.LrLSorict.rii-. mx \r ur..liz fir (four !.ri.di.. l
.ri{Louluil0ll. n,ir !r'e \ rtr unriril nnd.rrele:

xp'.cic,cr s\r.rniliisir sin.criLrllirrl. nndriid. itr s!c.i.lr c. !r ronLxhile
- .s -!u'i cr secuiirdii liTl.erironxhiLea oD.raln L.'

l nnruca inre!rnarii rIiLn!DnLlul
.ri.r. rin.r r n.nelttr tl. itriir.nx.
rcl]EcliE.proccdu'if, oti'.riom..\ lcnLelnDneILlnr.irLnii.

' Resle.h n.ltriciLu (trnab . rLcr,.ietJt i:

l_ilialr Ollolt nu Jispue{le!n.fupnxmetrlde. dil frcri nnrrn nne I
I

I
!
L

I
t
I
:

I

(.isilitrlrLi.\ilnlirirntcrl Socieri(il l\funrl 0'. tr rc Li r , r 
'r 

n.' sl<:

nt liTarereLicieml r r!1.kn n,cirttLlii:
Jnne.snnxre.Nrnmlul0lsio{.njzartrrc.rtririnldLnr. s!cr..sca xalxn,.orul

n.nririd.x rfri s ,le !o+rir! , $xrin)r ro.r.Lci.l. rnLcrr. ir onlilil d. .rizx



ira i7a ictu!Lild si poLenlialil!, chi risi fr br4 trn0i g le e.on.nr.e si conrercirle :

e\pcr1(nh ni douc rnrl de trcrnilalr lrenru .x.. nr i.nx spxtii L comeNiiL. 
'endinh|icLci nr d.nr.riLri Jr J.Lnnrtc. cipicirxr.r !..nrLr dc rai nr.F ifi on -! i.

.oD uizrei Dniului in.:'. rh,LrsiL .rr.r .onrx.r. i|.rc.1. ir iurc |n)lit,
isindlni !blirar l.. t in nilfrljJe uliilxr. c! fr trildc !ire liLnl^riid..i. sL.

ItrrL.r rnor frasn l {rIirnenfurtd?...ut.rxrcx.r.rnlelorJl tr.\.ntrLri.lttr Penililit
d.irni'zi.reLpinLn!LrigaliiL,,(rnrr.lmleIriulic crl(nrmr.lrr.lisiLo:
ur nrriEJ I'nara a.\.curiei pre\enrri., Bu.tLLL de \.flLni rl ahehrreli rl
$cier.tii l recunr :L x.rJnlo\-lti ]ci i7,\i hfgchr :

I ." 1r.1, i"' r'rr 'i'i...'.( '." '.
dr. .i ul nri pi!fihbiLc i il.noziLe hu..r n nriNr t. \xlure):
reiltiF. dc no i,nlntrii i,nohiliii. dir i se froDii \a! !'ri xtrt ri ln liz er
a.hiTniio lDce|rtrrc nr rniL an.riLrid. h tetrom:
rrn xrhirtiuri.i xdncor le nitra clxdirl.' aUd. irr ptupielar.n Pct.n
\ , .. 1.. i, ., i. . r 1.. ' i..", .i
i,.htrI. cr xrcnf . si ni\r0riticrreix..lofu|rd.riuxrc:

I

I

t
I

I
I

I

nr tlr.rdr mnro.rr.\i"tadoturiDuri lc.6iedi\r |.ntu Qalucetr n,!ier.rii
. Prinn,l enr |e lenn.r s.rn Jc I .l hoi ! i. .L r lx nDtiml2xrei ch,'luic iL. $! claliL

r corlor ) nr..! hoturLile Jh:rll I i ! ( {..[(irniakr.otr|.nii!. t..] de adDrirlinrut
JeLllnrre. L. pc a cr rsl LeLor nr aFli..r.. rior hoLJNri (.\.rn.hri.tx.lxiILLiI!i.
Lr!.d! nclo c\r.rioar.. ln pulrl ii trrantrl h care \G,\ ene dc a.orn .u Pr,Ptrerile d.
.\1i .r. dc Dui rs reb e re: i7:1. LLLcrxrile aliErt.. cir. tol ti lenilrnxre nl irner nru
tlu\ultri Je trt/f 

'.'is 
i1 $ri.1illi

. Al Joilel es. fe i.rn.n n,.JnL Je Ll.n sl rc r.r'.( Ll frcliLner $n icmru \
de.lx.s.i.i liTcin d.0a n Dtuie.tultri

I Olic.ri\e pe t.ucn scuril I LLri)
x) Holirfti( A 

'cnxfrc 
iIrflicot

Pxnx Lr L nn'i i. se \n ilrobi lsisr ul Jc hrl.r'i si .n crdafll nn]i.dii reno,!. ld
.rl.nJr, \. pr,lnur i nu:. d.t,ircxi.x dxLr lc 1 rr r.'Irl

br Ptrrce(lm ,le ,.rlL7! ! rpli.!1
Prn. l. I Dr sc ra inrrli/r pr.rn,l d. .lxbom c si ipli.rrt i lL(u,!r !('.tJtr'itr
spe.iirxre ld Ri1).rtuld..ontul sir ud!! .rr. su r i,nfrs. dr,r.r.irdle de opriD,irc
lx ri\.LrL r h c.nrpdliDr.nlc

!) ll.ilTrrcr r n.n:'jJilo, ILr1li,'ni.kf
Pr r I i nri 1011 .arc lu.riril.,l. r rntrin. \or ll LiDxliza(c

ldenlili.xreapx.xlxln.ilirllxnnrriilulorihl.n.ntrLin.hnier.cli l. d \ctru'cr
n.esLorinC]\ si llniLiTxr.r(nnLr.(.lti pin. in ! iiLLL! lnll

.l o))lnni2dr ..mp.r rnn. n.

\,'(-riLln ir r lilixlciriBoll .!'L i'!:

lr
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l'um I aprilie l01l se ra ratiz! r€oBani,d tuin tur.x dc xdtuidi{,!'c siDsnrendtL int-
o 6m lxd rahila sieiricn..

Di,r.o{nril. cnrnc,dt. i'1 hottuLile (r }0 [zo\0t ir cadn'l cliunii realizlr de

nflncL! pnrletre.e orrnnlziE Dr $rui i gr $. P.fx h I !Drilie \om lindizn ri cantrolcl.
cuh(eDie. pxz( :i xlli rerl.

ll oblcnrc p*ernr.n nednLll I d.i)
ri r]t.tn,i,rx \ ..n .her lir/clad.ux

lf xc.sl srns x\sr trD.orccr al rrhircctr(ri D.nttr tuza x dora lre reLeml deEil
pircarii de sq)aiatx Ac.asa propueE i lblr.ur ..niUcrt d. ulbrnisr si uncaTi ci
panainiuri. iL'li.5r \eobnn. iri^le Dc.c irt

hi Pi.lc.irr lrza r dou
l'roiecrirea se Doot declansi dul, ohhnerex x\izclor *ertiilc

.r DPmrrxn ltrrmrl ii75 i d.n:
t tr.nril. 'or fi dc.LaBrte dtrru lnlidnrd t!zabilikrii froi.clu rtr i'r a,\ r ctr'su1 intrltri
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2.< Prezentarea qiLl,ntuhti contabif cofisofitat [.1 ?t.r2.2o si a
cifuq &gfuLsrLtvle esLleq4 e

tei

h,bbitlfuri!!t!!!!.

24Lt:L

ID -ti o.atu \i !,. k.ltu tra,,t,, i-
?t!luli9l

tu! \i .ant ?.r"etit1rr4 t a

ri rultl.

r.!tl! ].q]lirl
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. \.rnel. mobillzare nere $nsolid.r..r nr.!i{.xr iI x rut t01t !.resren d.6 t8l:r8i] tri
r6pe.'n:rjlr,iirir'!dennul:0l0ar.{.rtxd.\ilo&ces..f!ei.ml.u oerrer.Dronani
.ladiriislDl.dnrrci.lernJ.rpililixloiPiarxOhor.\!l!oearc.sorLa:rl.lll0liftnrld.

.lnohizniLccorp.r.lenicrn\irxrulz(rll:rscizurcu16rniL.xr.l.i.i..ddrcderernrii
le !]rr.! if inn.ritri. i i] {lillilor (cl rc s p i1i.r n.)ie ltrPirkOhrr :. lnfbrliari. riniocirre delilue re.&e Nnrhinrrta de roxcprirnte.i.
|rez.nL rciIbiitrul .onrlid.t 1| ]l l:l0ll {Lr,.trcz.nrde. Lle,rcrnniLe leriN. i
eDrnder xljlixh.\.lusa di..on$hdar- Sug$ (r,trnsnr,. i catul \xLoin'brrt er( Jc

r Scnd.r.. d. \rl.r.e I nnne,) ir.-!lnmr i...n d...1hc mftrLntr i !l.Latl05ll7S
Le, lx uNll$71 ene LLercnntur! ![ .$unfftx]ti de ldrc t.xdl. ol. ! imitor
Orn\ltlaz nnmid. l.lll0!U lei ri nlIiL,, tundr!| ii iD nna tl. l1lrl l.i .a0!
{\.. r'il Jc pNrrri.furi .

. Crtnc.. \xhii $fcL ! arLi,i s r!,tnLtri.. lrLLrJell)Lll.r{mrJei3ll6.5ilL. r.

i) prnertr in inncrnLne si E.eplix .lxJilii sl o xlrinrei e\Lei.rre I ila ()h.r i. rnnr Je

b) ouioarca \doii clndirii Pirtu Ohn la r() ll l(r1 | .u n ni d. !..161 oes lpir. ScderH\ao []u....1!di,i!re,e[a'rxar ]1,llcrnDirel6a.l7jl.is..nr.linde

a) scoitr.r tlm pxhin.Dtrx I r.renui.orL nxlir Tx P[nr. S\ _ unnire uc] hotirr.
itrJ.caror.qli. n rnrn.li rr-l l..i

bl sco!l.,!a dir pnlriDotriu a I I xdiri Pri.f! S,\ . rmrc urc horimi rudelrr,bri irl
run[ r]c llT.lil lei

. (rtncr..r ir !tupr...\lle l*li i. (il.j. r Dln liea'cu {na iL. l5!lr7 lei r!Dr.7irx
d,irilii Lh nrttrr r.'abe. moch.Lx.rxs.ii f l drm trnnrre \ r.ii n liLr.rlune. PiercL Ob.r
R.dtr.erile {llD -!rrN ..^lt. in\l,Lrliini:ilr \i nnr i.i !tr {trm d. :ll1lr)6 rr reFiczi r irr

n'iirci|.1 ie>ni !c Drihililr' 1,,..1i. si in iLnx dc i:1)i6 . riliL \xr/ ? i7l) . s laliri iir

. rliscril.ltr.rLl,ul elenrentulLri..A\xnnrisiiin.LrilizJi.o ln a c nr nn.. sc e\plirl a{ti :

i) crnc'.i h rLm. Je I l.Sll llSir lci lLL..iri noi PirLn O[n.r
iir cr.n.r. x\x.tui f, r! sA.f ll5ll7 lei l\/ i .hr... rrcnuri nr umi

r.Ldilicx ia.oro (hr r00:...\1ir{ui rItra.\ericir" siJ.scrrn. ci acer!fu rr
l7.ql0 innxE p,rs.,i.ri n'nr.i rchirtre 1111)6100$ p.nru ichiznnnrE rerenu di

,ii) descrc{.'.i cu rNr r. jg l7l 7lrl. dnnxre re.eFliei in hoi $ii !.l0ll I Pixrx Ohor:
\) de5creier. x\iNnriPixlx Oho ctr {nnr dr r$0.1l5leirl.Lr.r. ii\.{ liei PiaLx Ohor:

lotxLlri\r ru.r.rcur * l.ll nrLl
(JDiLiLuil. nr!]Ili o,!,1 r1. au
i, f rliDxLd.,uu aulrcrron{r
crfntrLul 50.ixl xi $rierxllr n,xorr
rn'lui l1)10 rjnnu.r.llrq$l l7l

lcitl loi) i,kd!inrllalo:
crcs.(.r nDtu\ li i oril lei(l.ror,l..i.n.r d.lernlirlll
jic crarii i,nr P,r!Lc dir atr!ll0l1r:
P'rrric \A in an Ll0lL r r.drxi relrsici sih iina!

lei. \ ilut un.iLi., ne xrtnL,,rnrinrDJ \r.r?,

l
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Sridcrer dr ll).067.525 L€i I lt./er\elor,lilr r..\alL'xr?" nr .frsut atrrtui loll $tdtri
clitLLu ,im-!and l! laloarc. Jr ll il05lTl .e . .ie rlztrhxrLLl crpnrlndii prir ranit;r
dirt( tr '.zesc r ! rdu{Lri dnr re\a[.N i]r.u! nr rrzesa diI r..\rllN Dc r.a LB
nmorlizdrli. ii inra ki!1 de r,e20.003 Lci. prscrnr sj a jnr!i*xrij lx r.z.^e a !'plu\'tui
ii.iL,'J \ld.t.r ...". 

' r..!r.c-,Ii.,!i 
'

h iun.i hihtttt !'titttt

Li iirLocnirrx bll.ntltri .onsoLtlxr sa diLiz nretuda intgrarii gldrile in \edera nlcrrirli
lilirlei Ohor. lD unn..or!,lnhril r r.zrh nr..cxFnrl n Lu.r\..onsolidxre' in ina,l.
11i.713931L.L. x rirereS .Ientr0.Drol..7rlriun de1.079.6!llci R.ze'\. $dlrlnLlh
prlviie ii loralihledc la l.iliala?ia!' Ohor\lrrkcr & CorpL\ ComercirtS:\

Prirrci|alii lndic.tori realirtrli h,rtr.hl riLinrulLLi!or\nidxr {n:

qr

\nczi de mtrtic a dehnelor c iedli
\ne. de x,rdica.r.!nelo, li, Di,;i
rilez. dc ft,kti. !..rivelor mobiLiTais

[ 
.rL.*:,qqL. 

" 
qtrlr plrlt

L nttanntrnitubit rtu
rtitubL ilxre. crplklu u ir!iixl T

3lr o'i

:_5 ,.]

i:.,1"7
0.18

RxLx pr,fitlLri f.r r s.rrur d. Lr -l9.ll,r'o in l0l0 l. j').1!r,i, nr nnul l0tt
r.icfln D iLl. inri'.r.ri.rului. zei tn[D. ir.:
L! lilsc.{flicacreier.i..\n.Tcidcnr,rie I nchncloF.li.nri" l. la tt zrte la
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Situariile Fimrcid A ale Con$lidarc dtureule m ui 2011, in coDformitate cu prcvedeile
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